
PRIORITY OF PAYMENT

A. The total loss shall consist of any combination of coverage and/or perils, one or more of which is insured against 
in the underlying policy(s).  The above combination shall be used even though all such coverages and/or perils 
are not insured against under this policy.

B. Any recoveries made under the underlying policy(s) shall first apply to those coverages and/or perils insured 
against by this policy.  Upon exhaustion of the underlying policy limits, this policy shall step down and be liable 
for the loss in excess of the amount attributable to the underlying policy, as respects only those perils and/or 
coverages afforded under this policy, subject to the limits of liability of this policy.

It is understood and agreed that underlying policy(s) provide perils and/or coverages that are specifically excluded in 
this policy, as much, when determining the amount of any one loss, disaster or casualty or which this policy is excess, 
the total loss shall be computed
as follows:
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